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Item 8.01

Other Events.

Remark Holdings, Inc. (“Remark”, “we”, “us” or “our”) is relying on the relief provided by the Securities and Exchange Commission Order Under
Section 36 of the Securities Exchange Act of 1934 Modifying Exemptions from the Reporting and Proxy Delivery Requirements for Public Companies,
SEC Release No. 34-88465, dated March 25, 2020 (the “Order”), to delay the filing of our Annual Report on Form 10-K for the year ended December 31,
2019 (the “2019 10-K”) by up to 45 days. We intend to file our 2019 10-K approximately 45 days after March 30, 2020, or May 14, 2020. We maintain
offices in the cities of Chengdu, Shanghai and Hangzhou in China. As early as January 2020, in response to the early stages of what would become the
COVID-19 pandemic, national and local governmental authorities in China began to shut down most forms of public transportation and impose restrictions
on travel, public gatherings and non-essential businesses. The restrictions prevented our employees from leaving their homes, from being able to obtain
needed information from vendors and customers and, as a result, from completing tasks essential to our accounting and financial reporting process on a
timely basis. As a result, we will not be able to timely review and prepare our financial statements for the year ended December 31, 2019.
We intend to update the risk factors previously disclosed in our most recent periodic reports filed under the Securities Exchange Act of 1934, as
amended, to include the following risk factor:
Our business operations may be harmed by the recent coronavirus outbreak.
Our business operations may be harmed by the effects of the recent global outbreak of a novel strain of coronavirus, COVID-19, first identified in
Wuhan, China. We maintain significant operations in China relating to our KanKan business. In an effort to halt the outbreak of COVID-19, national and
local governmental authorities in China have placed significant restrictions on travel and other activities within China, leading to extended business
closures. These restrictions and business closures have limited our operational capabilities, which could have a material impact on our business.
The virus has also spread rapidly across the globe, including the U.S. The pandemic is having an unprecedented impact on the U.S. economy as
federal, state and local governments react to this public health crisis, which has created significant uncertainties. These uncertainties include, but are not
limited to, the potential adverse effect of the pandemic on the economy, our vendors, our employees and customers and customer sentiment in general.
Continued impacts of the pandemic could materially adversely impact global economic conditions, our business, results of operations and financial
condition, including our potential to conduct financings on terms acceptable to us, if at all, and may require significant actions in response, including but
not limited to expense reductions or pricing discounts, in an effort to mitigate such impacts. In addition, any significant disruption to communications and
travel, including travel restrictions and other potential protective quarantine measures implemented by governmental authorities to combat the pandemic
may make it much more difficult, or temporarily or permanently impossible, for us to provide certain products and services to our customers.
The extent of the impact of the pandemic on our business and financial results will depend largely on future developments, including the duration and
severity of the outbreak, the length of the travel restrictions and business closures imposed by domestic and foreign governments, the impact on capital and
financial markets and the related impact on the financial circumstances of our customers, all of which are highly uncertain and cannot be predicted. This
situation is changing rapidly, and additional impacts may arise that we are not aware of currently.
Forward-Looking Statements
The matters discussed in this report include “forward-looking statements” about our plans, strategies, objectives, goals or expectations. These forwardlooking statements are identifiable by words or phrases indicating that Remark or management “expects,” “anticipates,” “plans,” “believes,” or “estimates,”
or that a particular occurrence or event “will,” “may,” “could,” “should,” or “will likely” result, occur or be pursued or “continue” in the future, or similarly
stated expectations. Undue reliance should not be placed on these forward-looking statements, which speak only as of the date of this report.
In addition to other risks and uncertainties described in connection with the forward-looking statements contained in this report and other periodic
reports filed with the Securities and Exchange Commission (“SEC”), there are many important factors that could cause actual results to differ materially.
Such risks and uncertainties include, but are not limited to, the severity and duration of the COVID-19 pandemic, the pandemic’s impact on the U.S. and
global economies, our ability to implement cost containment and business recovery strategies, the adverse effects of the pandemic on our business or the
market price of our common stock, U.S. and foreign governmental responses to the pandemic. Additional risks and uncertainties not currently known to us
or that we currently believe are immaterial also may impair our business, operations, liquidity, financial condition

and prospects. We undertake no obligation to update or revise our forward-looking statements to reflect developments that occur or information that we
obtain after the date of this report.
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